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State of West Virgi11ia - Executive Budget 
• Ended FY 2024 with General Revenue surplus of $621 million, of which all but $67 million has already been

appropriated.

• Lottery Funds finished the year with $113 million in surpluses, with $79 million currently unappropriated.

• FY 2025 revenues are $28 million above estimate at the end of January 2025. We anticipate FY 2025 year-end

revenue collections to be on target. Lottery revenues are running ahead of estimates.

• FY 2025 General Revenue cash flow is strong -we continue to pay our bills on time.

• The governor recommends a balanced FY 2026 budget. During formulation of the recommended budget, closed

an estimated $397 million FY 2026 budget gap.

• 100% of Required Retirement Contributions are funded in the FY 2026 budget.

• Fully funds all of Public Education School Aid Formula, Medicaid, Social Services, and Corrections.

• No Rainy Day funds are used to balance FY 2026.

• Rainy Day funds continue to be among the best in the country- over $1.3 billion balance today {22.62% of

General Revenue).

• The Public Employees' Retirement System is fully funded for the first time in history.

• Teachers' Retirement System -the funding ratio has climbed from 19% in FY 2003 to a projected funded ratio of

83.4% at the end of FY 2024.

• The final 6-year plan, compared to the plan dated 1/13/2025, shows budget gap improvements of over $900 million

for FY26-FY30.
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