
SOURCE

Estimated
Collections

FY 2024

Estimated
Collections

November 2023

Actual
Collections

November 2023

Estimated
Collections

5 Months
July 23-Nov 23

Actual
Collections

5 Months
July 23-Nov 23

To Date -
Increase

(Decrease)
Over Estimate

To Date -
Percent

Collected

Business and Occupation Tax 110,000$             7,300$                7,863$                 41,800$               43,913$               2,113$                  105%
Consumer Sales Tax/Use Tax 1,763,700 156,600 162,009 684,400 701,731 17,331 103%
Personal Income Tax 2,004,000 131,400 140,739 806,800 937,523 130,723 116%
Liquor Profit Transfers 26,500 2,000 2,019 12,000 13,589 1,589 113%
Beer Tax and Licenses 7,000 500 539 2,900 2,841 (59) 98%
Tobacco Products Tax 157,400 12,700 12,254 68,100 66,166 (1,934) 97%
Business Franchise Fees 750 60 68 295 399 104 135%
Property Transfer Tax 10,000 900 939 4,900 6,175 1,275 126%
Property Tax 8,000 400 618 4,050 5,602 1,552 138%
Insurance Tax 117,000 600 (45) 51,950 52,195 245 100%
Departmental Collections 25,114 1,380 1,365 6,860 7,184 324 105%
Corporation Net Income Tax 210,000 3,000 9,501 69,100 161,789 92,689 234%
Miscellaneous Transfers 2,000 20 301 1,260 461 (799) 37%
Interest Income 38,900 3,900 17,788 19,500 92,245 72,745 473%
Severance Tax 313,000 32,400 41,320 120,900 76,291 (44,609) 63%
Miscellaneous Receipts 2,000 180 201 780 12,512 11,732 1604%
HB 102 - Lottery Transfers 65,000 6,350 6,087 25,300 25,428 128 101%
Soft Drink Excise Tax 12,900 1,000 1,152 5,600 5,891 291 105%
Liquor License Renewal 736 45 43 317 325 8 103%
Senior Citizen Tax Credit Reimbursement 10,000 0 0 500 1,027 527 205%
Charter Tax 0 0 0 0 2 2 0%
Video Lottery Transfers 0 0 24 0 259 259 0%
Tax Amnesty 0 0 0 0 0 0 0%
TOTAL 4,884,000$          360,735$            404,786$             1,927,312$          2,213,546$          286,234$              

Increase or Decrease Over Estimate 44,051$               286,234$             

Percent Collected 112% 115%

STATE OF WEST VIRGINIA
REVENUE COLLECTIONS

FISCAL YEAR 2024
NOVEMBER 2023
(IN THOUSANDS)

GENERAL REVENUE FUND

Source:    wvOASIS
                State Auditor's Office, John B. McCuskey, State Auditor
                Department of Revenue, Dave Hardy, Cabinet Secretary
                Prepared by the State Budget Office
                December 1, 2023
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Actual
Collections

November 2022

Actual
Collections

November 2023

Actual
Collections

5 Months
July 22-Nov 22

Actual
Collections

5 Months
July 23-Nov 23

To Date -
Increase

(Decrease)
Over Prior Period

To Date -
% Increase
(Decrease)

Over Prior Period

Business and Occupation Tax 6,848$                 7,863$                42,661$               43,913$               1,252$                 3%
Consumer Sales Tax/Use Tax 153,201 162,009 671,543 701,731 30,188$               4%
Personal Income Tax 158,918 140,739 982,206 937,523 (44,683)$              -5%
Liquor Profit Transfers 2,018 2,019 13,036 13,589 553$                    4%
Beer Tax and Licenses 574 539 2,902 2,841 (61)$                     -2%
Tobacco Products Tax 14,404 12,254 69,875 66,166 (3,709)$                -5%
Business Franchise Fees 30 68 279 399 120$                    43%
Property Transfer Tax 1,123 939 6,828 6,175 (653)$                   -10%
Property Tax 378 618 4,799 5,602 803$                    17%
Insurance Tax 585 (45) 50,845 52,195 1,350$                 3%
Departmental Collections 1,406 1,365 7,112 7,184 72$                      1%
Corporation Net Income Tax 11,830 9,501 133,895 161,789 27,894$               21%
Miscellaneous Transfers 0 301 262 461 199$                    76%
Interest Income 8,835 17,788 25,779 92,245 66,466$               258%
Severance Tax 112,366 41,320 453,596 76,291 (377,305)$            -83%
Miscellaneous Receipts 226 201 961 12,512 11,551$               1202%
HB 102 - Lottery Transfers 6,340 6,087 25,330 25,428 98$                      0%
Soft Drink Excise Tax 1,092 1,152 5,822 5,891 69$                      1%
Liquor License Renewal 43 43 485 325 (160)$                   -33%
Senior Citizen Tax Credit Reimbursement 0 0 1,390 1,027 (363)$                   -26%
Charter Tax 0 0 2 2 0$                        0%
Video Lottery Transfers 7 24 70 259 189$                    269%
Tax Amnesty 0 0 0 0 -$                         0%

TOTAL 480,224$             404,786$            2,499,678$          2,213,546$          (286,132)$            

Increase or Decrease Over Prior Period (75,438)$             (286,132)$            

% Increase or Decrease Over Prior Period -16% -11%

STATE OF WEST VIRGINIA
COMPARISON OF REVENUES

NOVEMBER 2022 VS NOVEMBER 2023
(IN THOUSANDS)

GENERAL REVENUE FUND


